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Questionnaire No. 3

Financial Limits and Insurance

1. Does your country have difficulties with the minimum limits of liability specified in paragraph 2 of Annex B of the Protocol on Liability and Compensation?

Not yet, but difficulties with meeting the Protocol minimum limits may be faced. 

2. Does your country see a need to establish financial limits on a higher level than the ones specified in paragraph 2 of Annex B of the Protocol? 

We do not see such a need for the time being.  

3. Are there insurance solutions available to cover the liability specified in paragraph 2 of Annex B of the Protocol on Liability and Compensation?  If no, are there other financial guarantees available?

Existing local legislation currently requires that trans-boundary waste movements be accompanied by financial and other guarantees corresponding to the costs of alternative environmentally sound disposal and associated transport, or return of waste to the original holder, in the case that the intended disposal of waste becomes unfeasible. These guarantees must also be in accordance with requirements of the importing or transit countries.  The existing legislation currently allows two types of instruments to cover the liability of this kind: insurance and bank guarantee (bank surety or "financial guarantee"). The same instruments should also be applicable to cover the liability specified in paragraph 2 of Annex B of the Protocol on Liability and Compensation. 
4. Has your country ever consulted the private insurance sector in this regard?

During the drafting of initial secondary legislation on trans-boundary waste movement, we have consulted a major local insurance company and examined the common practices of foreign insurance companies. 

5. Does your country have any suggestions, ideas and/or comments vis-à-vis coverage for the liability which is not based upon the private insurance sector?

A dedicated governmental trust/revolving fund could possibly be considered as additional option (instrument) for this purpose. 

