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Questionnaire No. 3

Financial Limits and Insurance

1. Does your country have difficulties with the minimum limits of liability specified in paragraph 2 of Annex B of the Protocol on Liability and Compensation?

Yes, we have. The minimum limit of liability is too high for entities concerned.  In case (i) of  paragraph 2 of Annex B of the Protocol the specified limit  represents $ 1.48 mil of account for shipment up to and including 5 tonnes. At present an amount of financial guarantee is lower than the mentioned value ($ 1.48 mil)  in Slovakia. A financial guarantee does not cover an environmental damage. 

2. Does your country see a need to establish financial limits on a higher level than the ones specified in paragraph 2 of Annex B of the Protocol? 

No, on no account. The financial limits of liability are too high for Slovakia even  now.

3. Are there insurance solutions available to cover the liability specified in paragraph 2 of Annex B of the Protocol on Liability and Compensation?  If no, are there other financial guarantees available?

No, there are not. Slovakia applies a financial guarantee/insurance. The financial guarantee covers the length of route, amount of waste and costs of disposal/recovery method.

4. Has your country ever consulted the private insurance sector in this regard?

Yes, we have. Insurance companies consider financial limits of liability under the Protocol as too high. There is a big risk for insurance companies to insure an environmental damage. That is why they do not offer such insurance product. Moreover, Slovakia is not a significant country regarding the waste shipment.

5. Does your country have any suggestions, ideas and/or comments vis-à-vis coverage for the liability which is not based upon the private insurance sector?

No suggestions.

